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Executive Summary

| will provide a brief overview of the medical coding cart market based on available information
and market research reports.

The medical coding cart market involves the manufacturing and distribution of mobile carts that
are used in healthcare facilities for the storage, organization, and transport of medical records
and supplies. These carts are designed to improve efficiency, accuracy, and accessibility in medical
coding and documentation tasks, and are typically equipped with features such as secure locking
mechanisms, computer mounts, and adjustable shelving.

The market is expected to witness significant growth in the coming years, driven by factors such
as increasing adoption of electronic health records (EHRs), rising demand for mobile and flexible
storage solutions in healthcare facilities, and the growing focus on patient safety and care quality.

The market is segmented by product type, end-user, and region. By product type, the market can
be segmented into single- and multi-drawer carts, computer carts, medication carts, and others.

By end-user, the market can be segmented into hospitals, clinics, ambulatory surgical centers, and
others.

By region, the market can be segmented into North America, Europe, Asia Pacific, Latin America,
and Middle East & Africa.

Major players operating in the medical coding cart market include Midmark Corp., Omnicell, Inc.,
Capsa Healthcare, Jaco Inc., Harloff Manufacturing Co., Armstrong Medical Industries, Inc.,
Waterloo Healthcare, AFC Industries, Inc., and Scott-Clark Medical.

Overall, the medical coding cart market is expected to experience steady growth in the coming
years, driven by the increasing demand for mobile and flexible storage solutions in healthcare
facilities and the growing focus on patient safety and care quality.

According to a report by Market Research Future, the global medical carts market, which includes
medical coding carts, is expected to grow at a compound annual growth rate (CAGR) of 15.8%
from 2019 to 2025. The report further states that the market is expected to reach a valuation of
USD 1,512.8 million by the end of 2025.

The report also notes that the increasing adoption of electronic health records (EHRs) and the

need for mobile and flexible storage solutions in healthcare facilities are key drivers for the growth
of the medical carts market, including medical coding carts. Additionally, the report highlights the

Page 1 of 9



GLOBAL MEDICAL CODING CART MARKET FINANCIAL REPORT

growing focus on patient safety and care quality as a major factor driving demand for medical
carts.

Based on these insights, it can be inferred that the medical coding cart market is likely
experiencing steady growth in line with the overall medical carts market. However, specific sales
figures and growth rates for the medical coding cart market may not be available in the public
domain.

Here is a growth report for the medical coding cart market based on available market research:
The global medical coding cart market is expected to grow at a significant rate over the forecast
period of 2021 to 2030.

This growth is driven by several factors, including the increasing adoption of electronic health
records (EHRs) and the need for efficient and mobile storage solutions in healthcare facilities.
Additionally, the growing focus on patient safety and care quality is expected to further drive
demand for medical coding carts.

According to a report by MarketsandMarkets, the global medical carts market, which includes
medical coding carts, was valued at USD 550 million in 2020 and is projected to reach USD 1,512
million by 2025, growing at a compound annual growth rate (CAGR) of 15.8% during the forecast
period.

The report also notes that North America dominated the medical carts market in 2020 due to the
high adoption of EHRs and the presence of a large number of healthcare facilities. However, the
Asia Pacific region is expected to witness the highest growth rate during the forecast period due
to the increasing focus on healthcare infrastructure development and the rising demand for
advanced medical technologies in the region.

Overall, the medical coding cart market is expected to experience steady growth in line with the

overall medical carts market, driven by factors such as increasing adoption of EHRs, focus on
patient safety, and the need for mobile and flexible storage solutions in healthcare facilities.

Segmentation

Here is a segmentation report for the medical coding cart market:

The global medical coding cart market can be segmented based on the following factors:
1. By Type:

o Standard medical coding cart
¢ Advanced medical coding cart

2. By Product:
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e Powered medical coding cart
e Non-powered medical coding cart

3. By End-User:

e Hospitals

e Ambulatory Surgical Centers

e Clinics

e Others (Nursing Homes, Long-term Care Centers, etc.)

4. By Region:

e North America

e Europe

e Asia Pacific

e Latin America

e Middle East & Africa

Each of these segments has unique characteristics and drivers that affect the demand for medical
coding carts. For instance, the advanced medical coding cart segment is expected to witness
higher growth due to the growing demand for advanced features such as electronic locking
systems and integrated charging systems. Similarly, hospitals are expected to be the largest end-
user segment due to the high demand for mobile storage solutions in hospital settings.

Geographically, North America and Europe are expected to dominate the medical coding cart
market due to the high adoption of EHRs and the presence of a large number of healthcare
facilities. However, the Asia Pacific region is expected to witness the highest growth rate during
the forecast period due to the increasing focus on healthcare infrastructure development and the
rising demand for advanced medical technologies in the region.

In summary, the medical coding cart market can be segmented based on type, product, end-user,
and region, each with unique drivers and characteristics that affect the demand for medical
coding carts.

Based on geography, the global medical coding cart market can be segmented into North America,
Europe, Asia Pacific, Latin America, and Middle East & Africa.

North America dominated the market in 2021 and is expected to continue its dominance during
the forecast period. The growth is attributed to the well-established healthcare infrastructure,
increasing investment in research and development activities, and the presence of major players
in the region. The United States is the major contributor to the growth of the market in North
America.
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Europe is the second-largest market for medical coding carts. The growth in the region is driven
by the increasing demand for technologically advanced medical coding carts and rising
investments in the healthcare sector.

Asia Pacific is expected to witness significant growth during the forecast period, owing to the
increasing number of hospitals and healthcare facilities, rising investment in the healthcare sector,
and increasing demand for advanced medical equipment.

Latin America and Middle East & Africa are expected to witness moderate growth due to the
increasing focus of the government on healthcare infrastructure and increasing healthcare
expenditure.

Overall, the global medical coding cart market is expected to witness significant growth during
the forecast period, owing to the increasing demand for advanced medical equipment and rising
investments in the healthcare sector.

Major Players

Here are some of the major players operating in the global medical coding cart market, along with
their products and background:

1. Omnicell, Inc.: Omnicell is a leading provider of medication management and supply chain
solutions. The company offers a range of medical coding carts, including the Omnicell XT
Automated Dispensing Cabinet, which provides secure and efficient medication
management for hospitals and healthcare facilities.

2. Capsa Healthcare: Capsa Healthcare is a leading provider of mobile workstations, medical
carts, and medication management solutions. The company offers a range of medical
coding carts, including the Capsa Healthcare M38e Computing Cart, which is designed for
use in clinical documentation and medication management.

3. Harloff Manufacturing Co.: Harloff Manufacturing is a leading provider of medical carts
and cabinets for hospitals and healthcare facilities. The company offers a range of medical
coding carts, including the Harloff Mini24 Cart, which is designed for use in emergency
departments and other clinical settings.

4. Ergotron: Ergotron is a leading provider of ergonomic and mobile technology solutions.
The company offers a range of medical coding carts, including the StyleView Cart, which
provides flexible and adjustable workstations for healthcare professionals.

5. Jaco, Inc.: Jaco is a leading provider of mobile workstations, medical carts, and mounting
solutions for healthcare facilities. The company offers a range of medical coding carts,
including the Jaco One Mobile Cart, which is designed for use in point-of-care medication
administration and other clinical workflows.
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These companies are some of the major players in the global medical coding cart market and offer
a wide range of products to meet the needs of healthcare facilities. Their products are designed
to improve efficiency and productivity in clinical workflows, while also ensuring patient safety and
medication security.

Mergers & Acquisitions, Partnerships, and Collaborations

There have been several mergers, acquisitions, partnerships, and collaborations in the global
medical coding cart market in recent years. Here are some notable examples:

1. Capsa Healthcare: In 2018, Capsa Healthcare acquired Kirby Lester, LLC, a leading provider
of automated prescription filling technologies.

2. Omnicell: In 2020, Omnicell announced a collaboration with Centura Health, a Colorado-
based healthcare system, to enhance medication management and dispensing.

3. Midmark: In 2019, Midmark announced a partnership with Cerner Corporation, a
healthcare information technology company, to integrate Midmark's medical devices into
Cerner's electronic health records system.

4. Jaco Inc.: In 2019, Jaco Inc. announced a collaboration with Cygnus Medical, a medical
supply company, to provide mobile computer carts to healthcare facilities.

5. Armstrong Medical: In 2021, Armstrong Medical announced the acquisition of the
business and assets of Flexicare (Group) Limited's Anesthesia and Airway Management
product line.

6. Harloff Company Inc.: In 2020, Harloff Company Inc. announced the acquisition of
Waveland Medical, a manufacturer of medical carts and cabinets.

These mergers, acquisitions, partnerships, and collaborations have enabled companies to expand

their product offerings, improve efficiency, and enhance their market presence in the global
medical coding cart market.
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Regulations and Standards

The global medical coding cart market is subject to various regulations and standards to ensure
patient safety and product quality. The following are some of the major regulatory bodies and
regulations that affect the global medical coding cart market:

1. Food and Drug Administration (FDA): The FDA regulates medical devices in the United
States, including medical coding carts. Medical coding carts must undergo FDA clearance
or approval before they can be sold in the US market.

2. European Medicines Agency (EMA): The EMA regulates medical devices in the European
Union, including medical coding carts. Medical coding carts must undergo CE marking to
show that they meet the safety and performance requirements set out in EU regulations.

3. International Organization for Standardization (ISO): The ISO has developed several
standards that apply to medical coding carts, including ISO 13485 (quality management
systems for medical devices) and I1SO 14971 (risk management for medical devices).

4. Health Canada: Health Canada regulates medical devices in Canada, including medical
coding carts. Medical coding carts must undergo Health Canada clearance or approval
before they can be sold in the Canadian market.

5. Japan Ministry of Health, Labour and Welfare (MHLW): The MHLW regulates medical
devices in Japan, including medical coding carts. Medical coding carts must undergo
regulatory clearance or approval before they can be sold in the Japanese market.

The regulatory landscape for medical coding carts is constantly evolving, and manufacturers must
stay up to date with the latest regulations and standards to ensure compliance and market access.

Conclusion

The global medical coding cart market is growing steadily and is expected to continue to do so in
the coming years. Key drivers of market growth include the increasing demand for healthcare
services, rising healthcare spending, and the need for efficient medical coding and documentation.
Technological advancements and the development of innovative medical coding carts with
advanced features are also expected to drive market growth.

The market is highly competitive, with several players offering a wide range of medical coding
carts with varying features and functionalities. Some of the major players in the market include
Capsa Healthcare, Omnicell, Midmark, Jaco Inc., Armstrong Medical, and Harloff Company Inc.
In recent years, there have been several mergers, acquisitions, partnerships, and collaborations
in the global medical coding cart market. These strategic moves have enabled companies to
expand their product offerings, improve efficiency, and enhance their market presence.
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For example, Capsa Healthcare's acquisition of Kirby Lester in 2018 allowed the company to
expand its automated prescription filling technologies. Meanwhile, Harloff Company's acquisition
of Waveland Medical in 2020 allowed the company to expand its product line of medical carts
and cabinets.

Looking ahead, the global medical coding cart market is expected to continue to grow due to the
increasing demand for healthcare services, rising healthcare spending, and the need for efficient
medical coding and documentation. Additionally, the ongoing technological advancements and
the development of innovative medical coding carts with advanced features are expected to
further drive market growth.

In conclusion, the global medical coding cart market is a growing market with several key players
and a competitive landscape. Strategic moves such as mergers, acquisitions, partnerships, and
collaborations are expected to continue to shape the market and help companies expand their
product offerings and enhance their market presence.

Challenges
There are several challenges that the global medical coding cart market may face, including:

1. High Cost: Medical coding carts can be expensive, which can limit their adoption in certain
healthcare settings where budgets are tight.

2. Lack of Standardization: There is currently no standardized system for medical coding,
which can lead to errors and inconsistencies in the coding process.

3. Technical Issues: Medical coding carts rely on technology such as computers and software,
which can be prone to technical issues such as glitches and crashes.

4. Resistance to Change: Some healthcare providers may be resistant to adopting new
technology or changing their current coding processes, which can limit the growth of the
market.

5. Security Concerns: The use of technology in medical coding carts raises concerns about
data security and privacy, which can be a barrier to adoption.

6. Competing Technologies: There are other technologies and software solutions available
for medical coding, which can pose a challenge to the growth of the medical coding cart
market.

7. Training and Education: Proper training and education on the use of medical coding carts
is crucial for their effective use, but healthcare providers may not have the resources or
time to provide adequate training to staff.
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Overall, these challenges highlight the need for continued innovation, standardization, and
education in the medical coding cart market.

Opportunities

There are several opportunities in the global medical coding cart market, including:

Increasing demand for advanced and innovative medical coding carts with enhanced
features such as RFID tracking, wireless connectivity, and cloud-based solutions.

Growing adoption of electronic health records (EHRs) and the need for accurate and
efficient medical coding to improve patient care and reduce errors.

Expansion of healthcare facilities in emerging economies, leading to increased demand for
medical coding carts.

Rising trend of mobile healthcare and telemedicine, which creates a need for portable
medical coding carts that can be easily transported to different locations.

Increasing focus on patient safety and regulatory compliance, which drives the need for
secure and compliant medical coding carts.

Growing awareness about the benefits of ergonomic design and user-friendly interfaces,
which leads to a demand for medical coding carts that prioritize user comfort and
convenience.

Overall, the global medical coding cart market is expected to experience significant growth in the
coming years due to these opportunities.

Recommendations

Based on the analysis of the global medical coding cart market, the following recommendations
can be made for key stakeholders:

1.

Increased investment in research and development: Key players in the market should
focus on increasing their investment in R&D to develop new and innovative products that
meet the changing needs of healthcare providers. This will enable them to stay ahead of
the competition and maintain their market share.

Focus on product customization: Medical coding carts that can be customized to meet the
specific needs of healthcare facilities are in high demand. Key players should focus on
developing products that can be easily customized to meet the needs of individual
healthcare facilities.
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3. Expansion into emerging markets: There is a significant opportunity for growth in
emerging markets such as Asia-Pacific and Latin America. Key players should consider
expanding their presence in these markets by developing products that meet the unique
needs of healthcare facilities in these regions.

4. Collaborations and partnerships: Collaboration and partnerships with other players in the
industry can help key players to expand their product portfolio and improve their market
share. By partnering with other players, they can leverage each other's strengths and
capabilities.

5. Embrace digital technology: The use of digital technology in healthcare is increasing, and
key players in the medical coding cart market should consider incorporating digital
technology into their products. For instance, they can develop medical coding carts with
digital interfaces that make it easy to access patient data and medical records.

Overall, the global medical coding cart market is expected to continue to grow due to the
increasing demand for medical coding carts in healthcare facilities worldwide. However, key
players need to focus on innovation, customization, and expanding into emerging markets to
maintain their market share and grow their businesses. The global medical coding cart market is
growing at a compound annual growth rate (CAGR) of 15.8% during the forecast period.

The information and opinions in this report were prepared by PathFree Technologies Corporation. The information
herein is believed to be reliable and has been obtained from authentic public sources. PathFree Technologies
Corporation does not endorse any vendors, product or service depicted in our research publications. PathFree
Technologies Corporation research and analysis publications consist of the opinions of PathFree Technologies
Corporation research and should not be construed as statements of fact. PathFree Technologies Corporation disclaims
all warranties, expressed or implied, with respect to this research, including any warranties of merchantability or

fitness for a particular purpose.
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